IRDIV

AOXOAb NHaekc anBnaeHAHbIX akumin PO

MPENMYLLIECTBA A1 MHBECTOPOB

O'rpax(eHMe ANHAMUKM LieH aKLiUK €O CTabubHbIMU U BbICOKUMW
OTHOCUTEJIbHO PblHKa ANBUAEHAAMU

PbIHOYHbIV NopTdens MHAEKCa B3BELLEH MO KanuTanu3auumy SMUTEHTOB C yYeTOM
free-float, obnagaer WwWmpokoi AneepcndurKaLmen u NMKBUAHOCTLIO ANS UHBECTULMA

nto6oro obbema.

6VI3HEC-MOA€/'I€VI KOMMaHWA, aKUMN KOTOPBIX BXOAAT B MHAEKC, MOTeHLalbHO OH MOXeT
NMOKa3blBaTb Jly4Lllee COOTHOLUEHVE PUCKa N AOXOAHOCTU NO CPaBHEHWIO C LLUVPOKNM

pbIHKOM. CpefHerofoBas JOXo4HOCTb MHAeKca ¢ 2007 roga coctasnsiet 15.23%
9.52% y LUMPOKOro pbiHKa aKLii (BkAOYas ANBUAECHAbI).

Moaxopa "Smart Beta" npy oT6ope akuuii

B nHaekc BkatovaroTcst 50% Ny akLmia no cymme Gpaktopos "AnsrjeHAHas

2

AVNHAMWKA AOXOAHOCTW (%)

3 C Havana 1roa 3roga C Havana

mMec. roga pacyeTta
IRDIVTR (nonras 18.57 9.84 63.17 95.37 619.8
JIOXOAHOCTL)
IRDIV (uerosori) 17.24 9.79 52.64 53.4 244.48
ViHaekc Mocbunpxn 47 oy 9.01 67.84 89.64 2545
(NoNHas ZAOXOAHOCTb)
Vinaekc Mocbupxn 4 39 8.98 58.12 56.21 101.62

(ueHoBoW)

MoTeHUManbHO 6onee BbICOKas A0NFOCPOUHAs OXKMAAEMAs AOXOAHOCTb, YeM Y
15:30T  mpokoro pbiHKa aKumii
50:70

Bnarogaps 60/1ee BbICOKVM AVBUAEHAHBIM BbINIaTaM, UX CTaBUALHOCTY 1 KauecTBy

AoxoaHocTh", "CTabunbHOCTbL AMBUAEHAOB (MHAeKC DSI)" 1 "KauecTBo aMuTeHTa".

AOXOAb HAeKCbI

SMART BETA

AKLMN

AETANN IHAEKCA

Kog,

[aTa Havana pacyeTa

Pacuet ncropun

KanbKkynvpyroLmin areHT

Yurcno akTMBoB

npoTtune
Max gonsa ogHoro

17 mapTa 2021

IRDIV (ueHoBoi) / IRDIVTR
(NoONHO AOXOAHOCTI)

15.09.2020
€ 15.04.2007
MockoBckas 6rpxa

25

8%

SMUTEHTA (va gary pebanaticnposkw)

Cxema B3BeLUMBaHUS

TOP 10 MUHBECTUL NI (%)

JNykonn 8.00
MK HopHwikenb 8.00
HoBaTak 8.00
Monumetann 8.00
MarHnt 8.00

Mo PbIHOYHOW
KanuTanmsauum

Ha damy nocnedHeli pebanaHcuposku

CmoumMocme UHBECMUYUOHHbIX UHCMPYMeHMO8 MOX(em y8eau4u8amecs U yMeHbWambcs, pe3y16mamsl UHBeCMUPOBAHUS 8 hpoula1oM He onpedensitom 00xo0k! 8 6ydywjem,

2o0cydapcmeo He 2apaHmupyem 00X00HOCMb UHBeCmMuyud.

CTPYKTYPA MO OTPAC/IAM

W MeTannel v gofbiya - 35.4%

N HedTb W ras - 29.7%

B BaHkru - 8%

B MpoaykToBbIA puTedn - 8%

B TenekoMmyHWKaUMK - 6.9%
WMHBECTHUMOHHBIE yCayrM - 5.5%
Xumma - 2.9%

Mpyzonepesoakn - 1.2%
HeasmxmmocTte - 0.9%
JnexTpO3HepreTuka - 0.9%

TpaHcnopTHaA WH$ppacTpyrTypa - 0.3%

gaoxoga

ynpasngowas KOMNaHMa

XAPAKTEPNCTUKN NHAOEKCA

v goxoaHocTb (LTM) % 6.89
[ne poxoaHocTb (Forward) % 8.86
CraHjapTHOE OTK/I0HeHWe, % 16.05
Max npocagka, % (2008 rog) 78.02

EIIDI

Memooduka pacyema yposHs pucka npusedeHa Ha
nocnedHeli cmpaHuye 0okymeHma

YpoBeHb prcka

CAHKT-TIETEPBYPT,

JNINTEVHBIV MP. 26

MTC 6.61

Anpoca 6.11

HIMK 5.63

MockoBckas 6upxa 5.52
Ceepcranb 5.40
beTa K MHAEKCY akunit 0.88
P/E (LTM) 11.68
P/B 2.64
JNlyyqwnii mecsau, % +27.09
Xyawnii mecsiy, % -31.83

LTM - nocnedHue 12 mecsayes
Forward - cnedyroujue 12 mecayes

8 800 333-85-85
DOHOD.RU




MeToanka popmupoBaHusa nHaekca IRDIV

HauanbHas
BblbOpKa

B kauecTBe HauanbHOU BbIGOPKY
VCMONb3YyeTCs MakCcUMasbHbIVi Habop
AOCTYMHBIX Y IMKBUAHBIX aKLiA
POCCUINCKMX KOMNAHWUIA Ha pbIHKe

OT60p

Ansi kax o bymarv B HauanbHol
BbIGOPKE OLIeHVBAIOTCA yKa3aHHble
HKe pakTopbl. OHM MO3BONSIOT
BbIGpaTh akLuw, KoTopble
obecrneunBaloT CTabUIbHYIO U BbICOKYHO
AVIBUJEH/HYIO JOXOAHOCTb B
Jl0NITOCPOYHOM Mepuoze.

3HaueHUs $pakTopoB
CTaHAAPTV3UPYIOTCS 1
cymMmmmpytoTcst. VickntovatoTtcs
aKummn ANs KOTOPbIX HEBO3MOXHO

paccunTaTe XoTs 6bl 04MH dakTop.

MHpAaeKc lwmnpokoro
pbiHKa Mocbunp>xu

+  O6blIKHOBEHHbIE aKLuKn O

«  [pvBMNernpoBaHHble
akumm

+  [lenosnTapHble pacnmcku

* AKUMM POCCUIACKNX
KOMMaHWni,
3aperncTpypoBaHHbIX 3a
py6exom

free float > 10%

AHeBHOW o6opoT > 10
MJIH. py®6.

ANBUNAEHAHAA AOXOAHOCTD - cpeaHas AnBUAEHAHAsA JOXOAHOCTL
3a 3aBepLUeHHble 7 neT. lonoHUTENbHO ANSt KaXAOW akLummn
paccynTbiBaeTcs AMBUAEHAHAS AOXOAHOCTL 3a NocnejHve 12 MecsiLes.
Ecnu oHa paBHa HyAto, TO Takast akLMs NCKIHOYaeTCa 13 BbIBOPKU.

CTABW/IbHOCTb ANBUAEHAOB (MHAEKC CTABU/IbHOCTU
AVNBUAEHAOB - DSI) - nHzekc, paspaboTaHHblin YK "JOXOAb", KoTopblii
no3BosseT onpeAenTb, HACKONbKO PErylsipHO KOMMaHWs BbiniavnsBaeT
AVBUZEH/BI 1 NOBbILLAET UX pa3mep. VHAnKaTop aBnseTcs
NCTOPMYECKNM, TO eCTb He BKItoYaeT pucku byayLlero n3MeHeHus
AVNBUAEHAHON NOAUTUKMN U TeKyLLINE N3MEHEHWNS SKOHOMUYECKMNX
ycnosuii. MeTozunka pacyeTa MHAeKca AoCTyrnHa Ha calite YK "A0XO4b"
no agpecy: https://www.dohod.ru/ik/analytics/dividend/

KAYECTBO SMUTEHTA - dakTop, paccumTbiBaeMblli NCXOAS U3
noka3sarenein ROE, (cpeaHWii 3a 5 neT, HO He MeHee, YeM 3a 3 roza),
NetDebt/Equity (no nocnegHein otueTHocTM) U Earnings volatility
(MN3MEHYMBOCTb NPUBLINN), PacCUTaHHas Kak CTaHAapPTHOE OTKIOHeHne
VN3MeHeHNs rofoBbIX NpKbbIeit 3a 5 NocNeAHNX 1T, HO He MeHee, YeM
3a 3 NocneHNX roga).

NOAPOBHEE CM. METOAUKY PACYETA MHAEKCA "A0XOAb NHAeKC
AVBUAEHAHbIX akumiia PO" (IRDIV)

3HauaeHVst $aKToOB Ha KapTUHKe CTaHAAPTUBMPYIOTCS TaK, YTO6bI
3HayeHvie 1 (eAnHULIA) 03Ha4aN0 CpeaHee 3HaueHe No PbIHKY.
3HaueHMe Bbille eAVHWLbl 03HaYaeT, YTo JaHHas XapakTepucTika
aKLuu BbiLLe (Nyylle) CpeAHero Mo pbiHKy 1 Ha060poT.

gaoxoga

ynpasngowas KOMNaHMa

AviBuaeHpHas

CTabunbHOCTb
AUBUAEHAOB

KauecTBO aMuTeHTa

ccose

50%

NyYLINX akuuid no
cymme ¢paKkTopoB

NHaekc

NHpaekc oTpaxkaeT
AvBepcMpULMpPOBaHHbIV NopTdensb
aKLMA pOCCMNCKNX KOMMaHUIA €
BbICOKMM YPOBHEM ANBUAEHAHOMN
AOXOAHOCTU M CTabUIbHOCTY BbiNNaT
AVBMAEHA0B OTHOCUTE/IbHO PbIHKa B
uenom

B3BELUMBAHUE
Mo pbIHOYHOM
KanuTanusaumm

ONBEPCUPUKALNA

° He MeHee 15 3SMUTEHTOB

KOHLIEHTPALLUA

MakcrMasnbHbIV BeC Ha
aMUTeHTa - 8%

YYET AVBUAEHAOB

Pacuyet LleHoBOro MHAeKca
N NHAEKCa NOHOM
[AOXOAHOCTU (C y4eTom
AVNBUAEHLOB N UX
penHBECTPOBAaHVIA)

BKNAA ®AKTOPOB OTBOPA B ONPEAENEHNN CTPYKTYPbl UHAEKCA IRDIV
(Ha pgaTy nocnepHeii pe6anaHcMpoBKM)

CEBEPCTANE
MTC

m Kavecrso m CTabunbHOCTb BbINAGT

g

1.44
1.65

B [IUBUASHOHEA NOKOOHOCTb [ WCTOpHY BCHaR)

2.87

B
|

BAWHE®TE-N 1.25 1.44 2.98
nYKOMN
HOPHWKENL 1.70 1.44 2.27
GLOBALTRANS
IOHUMPO
TrK-1
CYPTYTHE®TEMA3-N
HIMK
CEEFBAHK-N
nce
HOBATZK
TOCAIPO 1.44 221 1.18
CEEFEAHK-AQ
HMTN 1.20 1.70 1.90
TATHE®Tb-M
MMK
POCTENEKOM-
noAWMETANN 1.56 2.21 0.57
MATHUT
ANPOCA
HEHX-N Y T s - I
TATHE®TE-A0
MOCKOBCKAA EWPHA 1.03 1.95 1.02
0.00 100 200 3.00 400 5.00 6.00 700

CAH

T

CYMMA SAKTOPOR

KT-METEPBYPT,
EVHbIV MP. 26
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https://www.dohod.ru/ik/analytics/dividend/
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf
https://www.dohod.ru/assets/dist/upload/docs/indexes/%D0%94%D0%9E%D0%A5%D0%9E%D0%94%D0%AA%20%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%20%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D0%B5%D0%BD%D0%B4%D0%BD%D1%8B%D1%85%20%D0%B0%D0%BA%D1%86%D0%B8%D0%B9%20%D0%A0%D0%A4.%20%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D0%BA%D0%B0%20%D1%80%D0%B0%D1%81%D1%87%D0%B5%D1%82%D0%B0.pdf

AONONTHUTENbHbIE MOKA3ATE/IN AOXO4HOCTI

AOXOAHOCTb B roA0BbIX (%) AVNHAMUWKA AOXOAHOCTW (%)
C Havana T T T T T T
1Y 3y 5Y 7Y 10Y AOXOMb VHAeKS AMBHAEHAHBIX aKUWIA PP (MoNHaA A0X0AHOCTs)
CTpaTeerVl NOXOOb VHaeke AuBUAEHAHBIX akumi PP (LieHoB o)
- Whaexe MocBupsi (UeHosoi) —1600
Whaexe MocBupsi (NonHas oX0HoCTs)
IRDIVTR
(nonHas 63.17 25.09 2253 283 18.93 15.23 {500
AOXOAHOCTb)
400
IRDIV (uerosoii) 52.64 1537 13.45 19.02 11.57 9.29
300 2
MHpekc
Mocbupxu 67.84 2385 20.80 22.52 12.89 9.52 200
(nonHasa
AOXOAHOCTb)
~100
MHAaekc
MocBupxm 58.12 16.08 13.89 15.81 7.46 5.17
(ueHoBo) 1°
1 1 1 | 1 L 1 L
2008 2010 2012 2014 2016 2018 2020 2022
NcTopusa nHaekca Ao 14.09.2020 (BkntountenbHo) paccumtaHa YK IOXOAb, HaumH[s
€ 15.09.2020 - KaNnbKyINPYIOLLMM areHToM
AOXOAHOCTb NO rogAM (%)
2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
IRDIVTR (nonHasa
ZOXOAHOCTb) 9.84 14.79 31.55 29.01 3.49 32.27 45.21 10.5 15.11 13.58 -2.26 43.48 195.29 -73.66 7.4
IRDIV (ueroeoi) 9.79 6.69 18.84 20.23 -3.93 23.81 35.53 3.02 10.61 8.04 -4.48 39.14 184.98 -74.16 5.98
NHpekc
Mocbupxu 9.01 14.83 39.09 18.54 -0.19 32.78 32.28 -1.84 6.32 8.77 -14.46 25.28 126.11 -66.61 6.68
(nonHas
AOXOAHOCTb)
NHaekc
MocBupxu 8.98 7.98 29.14 11.79 -5.51 26.76 26.12 -7.15 1.99 5.17 -16.93 23.21 121.14 -67.2 6.24

(ueHoBo)

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa

JNINTEVHBIV MP. 26 DOHOD.RU




AONONHUTENBbHAA NH®OPMALINA

OVHAMUKA AVNBUAEHAHO AOXOAHOCTU (3a nocneaHue 12 mec.) ANHAMUKA AOXO4HOCTU. NTOTAPUOMUNYECKASA LLUKAA
T T T T T T T
% [IOXO[b MHAEKE ANBAAEHAHBIX SkUMA PO (n0NHER A0XOAHOCT:) 719
—+—IRDIV NOXONb Wraeke ansnaeraHsix akumn PO (uexoson)

o~ LLIupokMit poisok Vigenc MocBupsu (LeHoBoi)
MHaexc MocBupsat (nonKas ACKOAHOCT)

2%

0%

180
-1 140

120

uHaexc (log)

- 100

- 80

—* ‘/
% 1 L 1 1 L 1 1 L
anp07 anp08 anp 09 anp10 anpi1l anp12 anp13 anp14 anp 15 anp16 anp1? anpi18 anp19 anp20 2008 2010 2012 2014 2016 2018 2020 2022
Wctopusa nHgekca o 14.09.2020 (BkntounTenibHo) paccumtaHa YK JOXO/b, HaunHssA ¢
15.09.2020 - KanbKyNMpyroLLMM areHTom
NOJIHbIV COCTAB MHAEKCA IRDIV (Ha gaTy nocneaHeii pe6anaHcMpoBKm) YPOBEHb OTPAXXEHUA UHBECTULUMNOHHbBIX PAKTOPOB B MOPTPEJIE IRDIV
Bec,
HaszBaHue Bec, % Ha3BaHue % HHIKMA HelTpanbHbli BLICOKMEA
Nykorin 8.00 TatHedTb (Npedbl) 2.93 Wmnynoe pocra
MK
8.00 Pocarpo 2.28
HopHwkenb
P Kauectso _
HoBatak 8.00 MMK 1.16
MonvumeTann 8.00 Globaltrans 0.85 Huskas ouenka (Value) _
Marnur 8.00 nce 0.66
HebBonebwoii pazmep _
MTC 6.61 HOHunpo 0.54
Anpoca 6.11 BalwHedTb (Npedbl) 0.35 Huaxan BONATMABHOCTD _
HIMK 5.63 HMTM 0.30
Poct -
MockoBckast
6upxa 5.52 Poctenekom (npedbi) 0.27

CeBepcranb HuXHekaMckHedTexMm Ans. poxopriocTo
5.40 0.19
(Npedei)

05 04 03 02 01 00 01 02 03 04 05 08

CypryTHedTeras 519 B IRDIV Wuzeke MocEupsm

(npeder)

C6epbaHk (ao) 4.00 YpoBeHb OTpaxeHWst KaxAoro ¢pakTopa NokasblBaeT CTeneHb BAVSIHWS akLuii,
obnajaroLLMx COOTBETCTBYOLLVMM CBONCTBaM Ha MHBECTULIMOHHbIN NopTdens B LiesoM

C6epbank (Hanpumep, 6onblUe UK MeHbLUe B HeM HebOobLLNX KOMMaHWIA, akLuii C BbICOKUM UK

P 4.00 HU3KMM MMMYNbCOM POCTa U T.4.). HeliTpanbHbI ypoBeHb OTpaxaeT 3HayeHns GakTopoBs
(npe¢bl) ANs paBHOB3BeLaHHOro MHAeKCa LWNPOKOro pbiHKa aKLI,VIVIA
TaTHe$Tb (ao0) 4.00

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa

JNINTEVHBIV MP. 26 DOHOD.RU




3KCI1€prI B UHBeCTNLUUNAX

. Mbl ynpaBnsiem aktmeamu kiveHToB 6onee 17 net
. Bonee 22 mnpg. py6. B ynpasneHumn
0 B TekyLem ynpaBneHnn 1 61pxeBoli, 7 OTKPbITbIX NaeBbix GOHAO0B, 13 3aKpbITbiX POHAOB U

3HAAyMeHT-doHg Cr6ny

. JInueHsnm baHka Poccun, yneHctso HAYOOP

000 «YK «0XOAb». 191028, CaHKT-MeTep6ypr, /iInTeliHbIl Np., 4. 26

JNInueH3ms Ha ocyLlecTBaeHVe AesTeNbHOCTM MO yNpaBaeHNo NHBECTULMOHHBIMU pOHAAMU, NaeBbIMU NHBECTULMOHHBIMU GPOHAAMU, HErOCYAaPCTBEHHLIMUN NMEHCUOHHBIMU
¢$oHgamn Ne 21-000-1-00612 o1 20.12.2008 .

JIVLeH3Ms Ha ocyLLecTBeHMe AeaTeNbHOCTM MO ynpaBieHuto LeHHbIMY Bymaramm Ne 040-09678-001000 oT 14 Hosi6ps 2006 r. be3 orpaHNYeHnst cpoka AencTBuS.

KoMmnaHus sBnseTcs YneHoM camoperynnpyemoii opraHmsauum HAYDOP.

METOAVKA PACHETA YPOBHA PUCKA

YpoBeHb prcka paccUnTbIBAETCA UCXOASA U3 CTaHAAPTHOrO OTKNOHEHWS U3MEHEeHWI HeJeNbHbIX 0X0AHOCTen GpoHZAa 3a NaTkb NeT. Ecan GoHA cyLecTByeT MeHee MsTW eT, TO UCXOASA 13
V3MEeHeHNI JoXoAHOCTM GOHAA 3a BPeMst ero CyLLeCTBOBaHNSA 1 U3MeHeHWI 0X04HOCTeln 6amnxaliluero 6eHuMapka ¢oHAa 3a ocTaBLUeecst BpeMsi 0 Nepuoja B NsiTb /eT. [oyyeHHoe HejenbHoe
CTaHAapTHOE OTK/IOHeHVe NepeBOANTCS B rO40BOe 3HaUeHre nyTeM yMHOXeHMs Ha 52 B cTeneHn 0.5. YpoBeHb pucka B 6ainax oT 1 4o 5 onpegensieTcs nytem onpejeneHus COOTBETCTBUS
NOJly4eHHOro ro40BOro CTaHAapPTHOrO OTK/IOHEHWS CO 3HaYeHVsMN, NpuBejeHHbIMU B CVICKe HIKe. MeHbLwnin YypoBeHb prcKa o3Ha4aet MeHbLUUA PUCK N MEHbBLLUYH OXNAaeMyro JOXOAHOCTb.
BonbLnii ypoBeHb pricka 03HayvaeT 60bLUVIA PUCK 1 6oslee BbICOKYH OXMUAAEMYHO AOXOAHOCTb.

* YpoBeHb 1: MeHee 2%
* YpoBeHb 2: 0T 2 10 6%

EBD * YpoBeHb 3: 0T 6 40 12%
* YposeHb 4: 0T 12 g0 17%
* YposeHb 5: 17% v Bbilwe

OBA3ATE/IbHAAA UH®OPMAL A

O3HaKOMWUTLCA C YC/IOBUSIMW YNpaB/eHUsi aKTUBaMW, MOJlyYnTb NoApo6HYl0 MHGOpMaLMIo O NaeBbiX MHBECTULMOHHBIX (OHAAX, 03HAKOMUTLCA C NpaBUNaMU [OBEPUTENbLHOro
ynpaBneHUs U UHBIMU AOKYMEHTaMW, NOANEXALLMMW PackpbITUIO U NPeAoCcTaB/IEHNIO B COOTBETCTBUM C AieiiCTBYIOLMM 3aKOHOAATEeNIbCTBOM, A0 3aK/1II0HEHUs 0roBopa MoXkHo B 000
«YK «0XO/4b» no aapecy: 191028, CaHkT-MeTepbypr, /InTeliHbliA np., A. 26, NuT. A, od. 208, Ha caiiTe dohod.ru no TenedoHy (812) 635-68-63. MpaBuna foBepuTeNbHOro ynpasneHus ONN®
P®U "A0XO0A4b. AneunpaeHaHble akumn. Poccma” 3apernctpupoBaHbl PKUB Poccn 21 .07. 2004 1. 3a Ne 0238-58232991.

WHdopmaumsa, npeacTaBneHHas B JaHHOM JOKyMeHTe (ganee Takxke - WHdopmauwsa) nogrotoBneHa cneumanuctamm komnaHuy OO0 "YK "IOXOAb" (sanee Tawke - KomnaHus), siBnsertcs
VIHTE/INeKTYaIbHOWM COBCTBEHHOCTBIO KOMMaHUM 1 NpejHasHayeHa /18 UCNob30BaHMs Ha TeppUTOpMM POCCum B COOTBETCTBIMM C POCCUIACKIM 3aKOHOZaTeNnbCTBOM. Mpu noaroTtoBke 3Toi MHGopmaumm
6bIIN MCMONBb30BaHbl MaTepranbl U3 NUCTOYHWKOB, KOTOPble, MO MHEHWUIO creuuanuctoB KomnaHuu, 3acnyxmsatoT goBepus. Mpu 3ToMm Takas MHdopmaums npeAHasHayveHa VCKIUUTENBHO ANS
VHGOPMALMOHHBIX Liefield, He COAEPXUT peKOMeHAALMA 1, TaM, r4e 3TO MPUMEHNMO, SBASETCS BbipaXeHeM YacTHOro MHeHUs cneumanmctoB KomnaHmuv. HeB3npasi Ha 0CMOTPUTENBHOCT, C KOTOPO
cneumanmctbl KomnaHum oTHecIncb K c6opy v coctaBneHnto HpopmMaumy, KomnaHus He AaeT HUKaKMX rapaHTUii B OTHOLLEHWN ee JO0CTOBEPHOCTU 1 MOJTHOTHI.

KomnaHusa He OGeLL[aET N He rapaHTrpyeT A0XO4HOCTb. CToMMoCTb VIHBeCTI/ILI'VH7I MOXET yBeNM4nBaTbCA N YMEeHbLUATbCA, pe3ybTaTbl MHBECTVPOBaHKA B MPOLLUIOM He onpeAendatoT 40X04bl B 6yAymeM
DurHaHCcoBbIe pe3ynbTaTbl, NONy4YeHHbIe B pe3ybrate VIHBECTI/\LWIVI, He 3aCTpaxoBaHbl 1 He rapaHTUpOBaHbl rocyAapcTBOM, B TOM 4ucie, AreHTCTBOM NO CTpaxoBaHMIO BK1af0B U baHkom Poccun.

I/\Hq;opmauvm, npeactaBneHHas 34ecb, He ABNAeTCA I/IH,qI/IBI/I/J.ya}'IbHOIZ MHBeCTI/ILLMOHHOVI peKomeHAau,mePl, a ynoMnHaemsble ¢VIHaHCOBbIe WNHCTPYMEHTbI MOTYT He NoAXOAUTbL BaM MO NHBECTULMOHHBIM
uenam, 4onycTMuMmomy prcky, MHBECTULMOHHOMY TOPU30HTY U MPOYUM NapaMmeTpamMm NHANBYAYaabHOro NHBECTULUMOHHOIo I'Iqu)VIJ'IFI.

VHdopmauuma gelicTBUTeNIbHa Ha MOMeEHT ee nybankauun. Mpu atom KomnaHvs Bnpase B 11060/ MOMEHT BHECTU B Hee Ntobble N3MeHeHus. PacnpocTpaHeHue, KONMpoBaHue, N3MeHeHNe, a Takxke NHoe
ncnonb3oBaHne V|H¢OpMaLU/IM VAV Kakor-nnbo ee yacTu 6e3 NucbMeHHoro cornacus Komnanuii He AonyckaeTca. KomnaHwus, ee areHThbl, COTPYAHWKN 1 a¢¢|/|n|/|posaHHb|e inua MOryT B HEKOTOPBIX
Cly4aax y4acTBoBaTh B onepaymsax ¢ LeHHbIMU 6yMaI’aMM, YNOMAHYTbIMU B MH¢0pMaMMM, nAn BCTyNaTb B OTHOLWEHUA C SMUTEHTAMU 3TUX LLEeHHbBIX 6yMaI’.

KomnaHust npegynpexzaaeT, 4To onepauun ¢ LleHHbIMY byMaramu CBsizaHbl C PasNYHbLIMU PUCKaMU 1 TPeBYHOT COOTBETCTBYIOLLMX 3HaHWI 1 OMbITa.

MosaboTbTeck 0 Mpupoge! He pacrneyaTtbiBaiiTe 3TOT AOKYMEHT 6€3 HE06X0AMMOCTH.

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa
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